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“Al Quds Index closes at the level of 547.09 points” 

 

Al-Quds Index in the red zone in Ramadan 

In mid-March, Al-Quds Index maintained a relatively narrow price range, to continue to decline in this week as 

well, closing at 547.09 points; down by 0.26% than the previous week. Whereby, Palestine Stock Exchange PEX 

is still under the control of several anticipations; the annual financial data disclosures for 2023 anticipation and 

the dividends distribution for 2023 anticipation. Whereby, the legal granted period to disclose the annual data 

was postponed to the 17th of March 2023. While the trading was characterized with scarcity and weak price 

movements coinciding with the routine trading of the Holy month of Ramadan.  

 
In the industry sector, the listed companies continued to raise their recommendation regarding distributing 

dividends for the shareholders for the year 2023. In this context, the board of directors of Birzeit Pharmaceuticals 

Company BPC raised a recommendation to the general assembly which will be holding a meeting in the second 

half of April, to distribute 7% cash dividends for the year 2023. It is good to note that before and in the same 

sector, the board of directors of Jerusalem Pharmaceuticals Company JPH raised a recommendation to the 

general assembly, which will be holding a meeting on 22/04/2024, to distribute 10% cash dividends for the year 

2023. 

 
Regarding the listed companies annual data disclosures, Beit-Jala Pharmaceuticals Company BJP disclosed 

posting net income of JD1.87 million in 2023 compared to net income of JD1.98 million in 2022. This mainly 

resulted from a decline in the company’s sales. Based on the disclosed figures, BJP posts book value of JD2.08 

and P/BV of 1.35x. Also, Ramallah Summer Resorts RSR disclosed posting net income of JD0.33 million in 

2023 compared to net income of JD0.40 million in 2022. This mainly resulted from a decline in the company’s 

other revenues. Based on the disclosed figures, RSR posts BV of JD3.27 and P/BV of 1.10x. On the other hand, 

Palestine Investment & Development Company PID noted realizing net income of JD0.08 in 2023 compared to 

net loss of JD0.10 million in 20252. This mainly resulted from an increase in the company’s loss from valuation 

of financial assets through profit or loss. Based on the disclosed figures, PID records BV of JD0.69 and P/BV of 

2.27x. 

 



Weekly Report 

Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 548.51 547.09 -0.26% TNB 1.41 1.45 2.84% 

 Banking & Financial 
 

Services 
132.94 131.49 -1.09% QUDS 1.33 1.35 1.50% 

 Industry 128.61 128.07 -0.42% PALTEL 4.72 4.77 1.06% 

 Insurance 103.28 103.28 0.00% N/A N/A N/A N/A 

 Investment 28.96 28.89 -0.24% N/A N/A N/A N/A 

 Services 47.01 47.17 0.34% N/A N/A N/A N/A 

 

  Summary of the Week Performance   

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2023 

 

 
Change Ratio 

# of Shares 601,628 1,311,506 -54.13% 120,326 654,829 -81.62% 

Value in USD 1,213,347 1,893,279 -35.91% 242,669 1,356,151 -82.11% 

 

 

 
 

Most Active Companies This Week 

 
 

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

PALTEL 75,259 501,427 4.72 4.77 1.06% 5.91 4.20 

ISBK 151,707 216,631 1.47 1.40 -4.76% 2.25 1.40 

BOP 99,763 160,566 1.63 1.62 -0.61% 2.21 1.60 

PADICO 143,025 155,951 1.11 1.11 0.00% 1.46 1.02 

AIB 43,426 63,572 1.53 1.45 -5.23% 2.00 1.34 

ARKAAN 24,210 33,318 1.40 1.38 -1.43% 1.95 1.37 

QUDS 23,676 31,791 1.33 1.35 1.50% 1.72 1.30 

NIC 7,633 25,271 3.32 3.32 0.00% 4.35 3.30 

PRICO 13,300 6,190 0.33 0.33 0.00% 0.40 0.33 

OOREDOO 6,955 5,643 0.84 0.83 -1.19% 0.92 0.76 
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