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“Al Quds Index closes at the level of 669.95 points” 

 

Al-Quds Index at its highest levels and the PEX launches Al-Quds Islamic Index 

 
In the second week of June, Al-Quds Index traded at its highest levels since years after the increase that the blue-chips – with heaviest 

weights and effects on Al-Quds Index- witnessed, to close at 669.95 points; up by 2.06% than the previous weekly closing level. While 

Palestine Stock Exchange PEX witnessed in this week executing several transactions on the listed companies. Where several 

transactions of about 6.67 million shares were executed on the stocks of the National Bank TNB. While, with the end of June, the PEX 

enters a new anticipation routine, which is waiting the semi-annual financial data disclosures. Whereby, the PEX grants the listed 

companies 45 days by the end of June to disclose their semi-annual data.   

 

Regarding the significant news, Palestine Stock Exchange PEX has launched Al-Quds Islamic Index that comes in implementation of the 

general strategic plan of Palestine Capital Market Authority PCMA for the years (2021-2025) regarding developing of an ecosystem for 

Islamic financial services in Palestine. The Index includes 13 listed companies with total market capitalization of around $781 million from 

all market sectors. The listing on the Islamic Index follows several terms, including: the companies that have a Sharia committee with 

binding decisions, or companies with Shariah-compliant activity, or companies with mixed activities whose objectives are Shariha-

compliant, but have activities that are not Sharia- compliant, along with the following criteria: the total amounts of borrowed money with 

interest should not exceed 30% of the total assets, the total amounts of invested/deposited money with interest should not exceed 30% of 

the total assets, revenues that are not compliant with Islamic Sharia shall not exceed 5% of total revenues, and expenses that are not 

compatible with Islamic Sharia should not exceed 5% of the total expenses. However, several companies cannot be included in the Index 

such as: traditional banks that are characterized by an activity that does not comply with Islamic Sharia in terms of lending and borrowing 

with interest, traditional insurance companies, traditional financing companies, and companies whose objectives include activates that 

violate Shariah Standard number (21) (Securities-Stocks and Bonds).  In addition to distressed companies, doubtful continuity 

companies, companies that are suspended from trading, or in process of conducting a merger, or similar action. 

 

Regarding the economic Indicators and According to the Palestinian Central Bureau of Statistics PCBS, the overall Industrial Production 

Index IPI in Palestine reached 98.63 during April 2022 which indicates a sharp decrease of 11.04% compared to March 2022 (Base Year 

2019). IPI for April 2022 decreased due to the sharp decrease in the activities of manufacturing industry by 11.23% which had a share of 

87.89% of the total industry, the activities of mining and quarrying by 11.15% which had a share of 2.89% of the total industry, the 

activities of electricity, gas, steam and air conditioning supply by 10.35% which had a share of 7.38% of the total industry, and the 

activities of water supply, sewerage, waste management and remediation by 7.74% which had a share of 1.84% of the total industry. 

 

 

 



Weekly Report 

Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 656.43 669.95 2.06% TNB 1.43 1.75 22.38% 

 Banking & Financial 
 

Services 
159.70 164.10 2.76% PADICO 1.26 1.39 10.32% 

 Industry 129.36 130.80 1.11% UCI 0.54 0.57 5.56% 

 Insurance 107.60 107.76 0.15% PIBC 1.15 1.20 4.35% 

 Investment 36.18 37.26 2.99% AZIZA 2.80 2.92 4.29% 

 Services 54.86 55.03 0.31% QUDS 1.58 1.63 3.16% 

 

  Summary of the Week Performance   
 

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2021 

 

 
Change Ratio 

# of Shares 15,094,322 3,863,975 290.64% 3,018,864 821,415 267.52% 

Value in USD 24,236,655 8,514,209 184.66% 4,847,331 1,708,940 183.65% 

 
 

Most Active Companies This Week 
 
  

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

TNB 7,392,822 10,630,768 1.43 1.75 22.38% 2.00 1.40 

PADICO 4,893,071 6,557,636 1.26 1.39 10.32% 1.40 1.03 

APIC 697,897 2,711,591 3.87 3.90 0.78% 3.90 3.05 

BOP 1,185,972 2,581,746 2.20 2.18 -0.91% 2.22 1.70 

QUDS 355,494 565,046 1.58 1.63 3.16% 1.70 1.46 

PALTEL 27,218 239,956 6.25 6.25 0.00% 6.38 4.40 

PIBC 179,432 212,264 1.15 1.20 4.35% 1.38 1.11 

ISBK 80,821 157,991 1.94 1.93 -0.52% 2.10 1.75 

PEC 80,041 151,518 1.87 1.90 1.60% 1.95 1.60 

BPC 22,153 88,565 3.93 4.02 2.29% 7.00 3.40 
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