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“Al Quds Index closes at the level of 637.89 points” 

 

The blue-chips above their equivalent prices and a momentum in the significant news 

 
In this week and with the completion of holding the general assembly meetings of the blue-chips with highest market 

capitalization and circulation in the market, Al-Quds Index witnessed an increase of 2.68% than the previous week after 

trading in a relatively wide range, to close at 637.89 points. This mainly came due to the increase in the blue-chips’ prices 

that approved distributing dividends for the year 2021 above their equivalent prices after the distribution, which mainly 

several transactions were executed on. On another hand, the anticipation increases among all investors to capture the best 

opportunities to build investment positions in Palestine Stock Exchange PEX. 

 

Regarding the Q1 2022 financial data disclosures of the blue-chips, the Arab Palestinian Investment Company APIC 

disclosed posting net income attributable to the shareholders of the parent company of $9.92 million in Q1 2022 compared 

to $7.16 million in the same period a year earlier. This mainly came due to an increase in the gross profits from sales and 

services by 22.99%, in addition to recording other revenues of $1.74 million in Q1 2022 compared to other losses in Q1 

2021. Regarding the disclosed figures, APIC posts net income of $1.64, and P/BV of 2.30x. Also, Bank of Palestine BOP 

announced posting net income attributable to the shareholders of the parent company of $15.71 million in Q1 2022, 

compared to $10.08 million in Q1 2021. This mainly came due to an increase in net interests, commissions, investing and 

financing income by 15.80%, in addition to reducing the provision of expected credit losses by 20.33%. Regarding the 

disclosed figures, BOP posts net income of $2.08, and P/BV of 0.99x. 

 

Regarding the significant news and following the extraordinary general assembly meeting decision of Palestine 

Telecommunications PALTEL on 22/03/2022 regarding granting one share in the new established company (Arkan Real 

Estate Company) for each owned share in PALTEL till 28/06/2022 (the entitlement date), the paid-up capital of the new 

company ( Arkan Real Estate Company) will be 131,625,000 shares/$1 par value per share with book value of around $358 

million according to the audited financial data of 2021. After taking all approvals from Palestine Capital Market Authority, 

trading on PALTEL will be halted for two working days (29-30)/06/2022, while will be resumed on 03/07/2022 and on the 

same date, trading will start on Arkan Real Estate Company. A prospectus for Arkan Real Estate Company will be issued 

on 29/05/2022, one month before the entitlement date. 

 

 



Weekly Report 

Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 621.26 637.89 2.68% PADICO 1.15 1.22 6.09% 

 Banking & Financial 
 

Services 
152.55 154.93 1.56% GUI 2.42 2.54 4.96% 

 Industry 128.69 128.81 0.09% BJP 2.66 2.79 4.89% 

 Insurance 106.94 107.06 0.11% OOREDOO 0.89 0.93 4.49% 

 Investment 34.58 35.47 2.57% WASSEL 0.96 1.00 4.17% 

 Services 51.86 53.46 3.09% JPH 3.09 3.20 3.56% 

 

  Summary of the Week Performance   
 

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2021 

 

 
Change Ratio 

# of Shares 6,423,409 3,578,412 79.50% 1,284,682 821,415 56.40% 

Value in USD 13,815,510 8,078,949 71.01% 2,763,102 1,708,940 61.69% 

 
 

Most Active Companies This Week 
 
  

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

PADICO 3,100,859 3,723,211 1.15 1.22 6.09% 1.29 0.91 

PALTEL 429,520 3,562,835 5.81 6.00 3.27% 6.00 4.08 

BOP 1,138,845 2,309,240 1.99 2.05 3.02% 2.15 1.55 

APIC 455,588 1,698,758 3.66 3.77 3.01% 3.85 2.86 

BPC 288,013 1,108,250 3.88 3.90 0.52% 7.00 3.40 

WASSEL 342,072 342,072 0.96 1.00 4.17% 1.00 0.32 

QUDS 195,357 308,042 1.57 1.58 0.64% 1.70 1.35 

TPIC 96,744 211,845 2.20 2.10 -4.55% 2.55 1.52 

ISBK 46,015 86,514 1.89 1.89 0.00% 2.10 1.75 

TNB 51,379 73,475 1.55 1.43 -7.74% 2.00 1.39 
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