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“Al Quds Index closes at the level of 590.10 points” 

  
 

A momentum in the dividends proposals and varied financial performance for the blue-chips 
   

Al-Quds Index increased significantly by 2.52% this week, to close at the level of 590.10 points; breaking through new important 

psychological barriers. However, the anticipations dominated the trading nature in the few previous weeks in waiting for disclosing the 

companies’ financial data and their dividends distributions’ trend accordingly. While, Palestine Stock Exchange PEX witnessed, during the 

week, a momentum in the significant news of the Palestinian companies coinciding with the end of the legal period granted to these 

companies to disclose their preliminary annual financial data for the year 2017. On the other hand, the coming period will witness a 

variation in the investors’ behavior- with their different types-.  

Regarding the significant news of this week, Tamkeen Insurance Company- the Islamic insurance company which is specialized in offering 

all types of insurance services- announced offering $1.84 million shares for Initial Public Offering IPO, whereby, the IPO will start from 

Sunday morning 25/02/2018 and will end on Thursday evening 22/03/2018. Moreover, the company announced that the minimum amount 

of subscription in one form must not be below 2,500 shares, while, should be of the multiples of 2,500 shares.  Tamkeen also noted that 

the subscription will take place in all branches of: the Arab Islamic Bank, Palestine Islamic Bank and Al-Safa Bank.  

Regarding the dividends distribution for the year 2017, the board of directors BOD of Global United Insurance Company GUI raised a 

recommendation to the general assembly GA, which will be holding a meeting on 11/04/2018, to raise the authorized and paid up capital 

from $8.00 million to $9.60 million by distributing 20% stocks dividends to its shareholders. In addition to 10% cash dividends, to record 

5.43% dividends yield based on the current market price. Also, the BOD of the National Insurance NIC proposed to the GA, which will be 

holding a meeting on 29/03/2018, raising the paid up capital from $12.00 million to $15.00 million through distributing 25% stocks 

dividends to its shareholders, and 25% cash dividends, to record 6.63% dividends yield based on the current market price. Moreover and 

in the Insurance sector, the BOD of Trust International Insurance Company TRUST raised a recommendation to the GA, which will be 

holding a meeting on 10/04/2018, to distribute 50% stocks dividends to its shareholders, to raise the paid up capital from $10.00 million to 

$15.00 million. It also recommended distributing 20% cash dividends, to record 4.44% dividends yield based on the current market price. 

On the other hand, the BOD of Birzeit Pharmaceuticals BPC raised a recommendation to the GA to distribute 2.7% stocks dividends to its 

shareholders, to raise the paid up capital from $18.50 million to $19.00 million. In addition to 20% cash dividends, to record 3.64% 

dividends yield based on the current market price. In the same context, the BOD of Al Shark Electrode Company ELECTRODE proposed 

to the GA, which will be holding a meeting on 20/03/2018, to distribute 12% cash dividends to its shareholders, to record dividends yield 

5.71% based on the current market price. Regarding the BOD of the blue-chip- Palestine Telecommunications Company PALTEL-, it 

recommended to the GA that will be holding a meeting on 26/03/2018, distributing 40% cash dividends to its shareholders, to record 

dividends yield of 8.32% based on the current market price.  

Regarding the listed companies’ disclosures for the year 2017, Palestine Electric Company PEC noted posting net income of $8.64 million 

at the end of 2017, compared to realizing net loss of $0.65 million at the end of 2016. Moreover, the Vegetable Oil Industries Company 

VOIC noted posting net income of JD6.83 million at the end of 2017; up by 21.81% compared to 2016. And regarding the leading 

companies’ disclosures, the Arab Palestinian Investment Company APIC noted posting net income attributable to the shareholders of the 

parent company of $11.87 million; up by 44.01% compared to 2016. Furthermore, Palestine Telecommunications Company PALTEL 

announced posting net income of JD70.53 million in 2017; down by 11.90% than 2016. 



Weekly Report 

 

Market Indices & Top Gainers 

Index/ PEX Opening Closing Change 

 

Symbol Opening Closing Change 

Al Quds 575.59 590.1 2.52% TNB 1.81 2.00 10.50% 

Banking & Financial 

Services 
164.11 166.72 1.59% NIC 3.44 3.77 9.59% 

Industry 102.22 104.86 2.58% GUI 1.68 1.84 9.52% 

Insurance 71.22 73.52 3.23% APIC 2.10 2.26 7.62% 

Investment 30.01 30.73 2.40% VOIC 14.00 14.80 5.71% 

Services 44.26 45.49 2.78% PEC 1.34 1.41 5.22% 
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Change Ratio 

Daily 

average of 

2017 

Daily Average 

of this Week 

Change 

Ratio 

 

Last Week 

 

Current Week Item 

-41.90% 1,115,900 648,350 89.74% 1,708,495 3,241,750 # of Shares 

-15.04% 1,930,330 1,640,008 142.56% 3,380,567 8,200,041 Value in USD 

 

Most Active Companies This Week 

 

52 Weeks Price 

% Change Close Price Open Price 
Total value 

(USD) 

# of Traded 

Shares 

  

Company Name 

 
Low High 

4.46 5.19 3.00% 4.81 4.67 1,725,882 256,630 PALTEL 

2.70 2.94 0.00% 2.90 2.90 1,439,103 351,836 RSR 

1.62 2.26 7.62% 2.26 2.10 1,244,510 576,709 APIC 

2.40 2.78 0.77% 2.63 2.61 860,728 329,715 BOP 

1.01 1.64 2.14% 1.43 1.40 823,964 586,242 PADICO 

4.85 5.50 2.42% 5.50 5.37 611,288 113,087 BPC 

2.01 2.34 1.82% 2.24 2.20 341,130 154,265 ISBK 

10.00 14.80 5.71% 14.80 14.00 262,613 12,624 VOIC 

1.23 2.15 0.00% 2.13 2.13 138,821 65,191 QUDS 

0.82 1.37 1.90% 1.07 1.05 132,650 124,403 WATANIYA 
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